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Benchmark
Russell 1000 Growth TR USD

Investment Strategy from investment's prospectus
The investment seeks growth of capital.

The fund normally invests at least 80% of net assets,
including borrowings for investment purposes, in equities. It
invests primarily in the common stocks of U.S. large-cap
companies whose market capitalization falls within the
range of the S&P 500 Index. The fund may also invest in
mid-cap stocks and may invest up to 25% of net assets in
foreign stocks. It seeks to invest in companies and other
enterprises that demonstrate positive environmental and
social performance and positive governance as they address
corporate responsibility and sustainability challenges.

Fees and Expenses as of 09-30-11

Performance
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Rating, based on its risk-adjusted return, is

a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure for details.

Prospectus Net Expense Ratio 1.23%
Prospectus Gross Expense Ratio 1.23%
Maximum Sales Charge 4.75%
12b-1 Fee 0.25%
Redemption Fee/Term 2.00%/30 days

Waiver Data Type Exp. Date %

Operations and Management

08-24-87

Richard B. England, CFA

William R. Hackney, ll, CFA
Calvert Investment Management,
Inc.

800-368-2748

www.calvert.com

Fund Inception Date
Portfolio Manager(s)

Management Company

Telephone
Web Site

Benchmark Description: Russell 1000 Growth TR USD
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YTD 1 Year 3 Year 5 Year 10 Year Since Inception
2.23 223 15.21 1.62 3.28 7.04 Fund Return %
-6.88 -6.88 13.35 0.64 2.78 6.83 Load-Adj. Return %
2.64 2.64 18.02 2.50 2.60 — Benchmark Return %
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Quarter End Returns as of 12-31-11 YTD 1 Year 3 Year 5 Year 10 Year Since Inception
Fund Return % -2.23 -2.23 15.21 1.62 3.28 7.04
Standardized Return % 6.88 -6.88 13.35 0.64 2.78 6.83

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future results.
The investment return and principal value of an investment will fluctuate thus an investor's shares, when redeemed, may
be worth more or less than their original cost. Current performance may be lower or higher than return data quoted herein.

Growth of $10,000 as of 12-31-11
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Portfolio Analysis as of 11-30-11

The Russell 1000 Growth Index measures the performance of Composition as of 11-30-11 % Assets Morningstar Style Box™ as of 11-30-11 % Mkt Cap
those Russell 1000 companies with higher price-to-book ® U.S. Stocks 8756 . & L 31.9
ratios and higher forecasted growth values. The Russell 1000 ® Non-U.S. Stocks 75 z Large 45.07
Index measures the performance of the 1,000 largest U.S. © Bonds 00 = Medium 21.83
companies based on total market capitalization, which Cash 37 ] smal 1.15
represent approximately 98% of the investable U.S. equity Other 12 = Micro 0.00
market. Value Blend Growth
Category Description: Large Growth Top 10 Holdings as of 11-30-11 % Assets Morningstar Sectors as of 11-30-11 % Fund  S&P 500 %
Large-growth funds invest in big companies that are Qualcomm, Inc. 450 Cyclical 25.88 26.80
projected to grow faster thanlothler Iarge-cap stoc!(s. Most of Allergan, Inc. _ . 424 Basic Materials 2.49 317
Thgse funds focus on companies in rapidly expanding Cameron Intemnational Corporation 3.89 Consumer Cyclical 1228 934
industries. Apple, Inc. 3.43 Financial Services M1 1243
Suncor Energy Inc 3.40 Real Estate 0.00 186
CVS Caremark Corp 316w Sensitive 5011 45560
Coanizant Technoloay Solutions C tion A P T - ——
(.)gnlzan. sennology solltiens L.orporation F} Communication Services 0.00 4.30
Gilead Sciences Inc 2.75 ol 1.07 1215
T. Rowe Price Group 2.50 nergyl ' '
Ecolab, Inc 239 [=1 Industrials 1154 1168
o ’ [#1 Technology 2750 1747
Total Number of Stock Holdings 49 —>Defen3|ve ........................... 2401 27.60
Total Number of Bond Holdings 0 Consumer Defensive 9,59 12.14
Annual Turnover Ratio % 41 E3 Healthcare 14.42 11.67
Total Fund Assets ($mil) 217085 K2 utilities 0.00 3.79
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