
Fixed Fund - Institutional Series
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Morningstar Category
Stable Value

Overall Morningstar Rating™ Morningstar Return Morningstar Risk
QQQ Average Low
Rated against 384 Short-Term Bond funds. An investment's overall Morningstar Rating, based on its risk-adjusted
return, is a weighted average of its applicable 3-, 5-, and 10-year Ratings. See disclosure for details.

Investment Strategy from investment's prospectus

The Fixed Fund is a stable value open-end collective trust.
The investment objective of the Fixed Fund is to earn a
current income stream that is relatively consistent over time,
while preserving capital through a broadly diversified high
quality portfolio. The fund strives to maintain a stable $1 unit
value (although this is not guaranteed) and has the potential
for higher income than a money market fund.

The Fixed Fund does not permit exchanges from the
Fixed Fund to funds defined as similar funds. Similar funds
are generally defined as any money market, short term, or
intermediate term bond funds which have a
duration/maturity of four years or less.

Fees and Expenses as of 12-31-06

Prospectus Net Expense Ratio 0.50%
Prospectus Gross Expense Ratio .
12b-1 Fee .
Redemption Fee/Term .

Waiver Data Type Exp. Date %

. . . .

...................................................................................................
Prospectus Gross Expense Ratio is the fund's total operating
expense ratio from the fund's most recent prospectus.
Prospectus Net Expense Ratio reflects the reduction of
expenses from fee waivers, reimbursements, and the
exclusion of interest and fees. Elimination of these
reductions will result in higher expenses and lower
performance.

Operations
Initial Class Incept Date .
Fund Inception Date 05-06-98
Portfolio Manager(s) Management Team
Management Company Dwight Asset Management Co

Notes
Some of the returns and Morningstar proprietary calculations,
including the Morningstar Rating™ may be based on
pre-inception returns and are hypothetical. Morningstar may
use the performance of another share class of the investment
vehicle for the prior periods, making adjustments to those
returns for any difference in fee structure. The evaluation of
this investment does not affect the retail mutual fund data
published by Morningstar. The investment metrics are
compared against the retail mutual fund universe breakpoints
to determine its hypothetical rating and category related
statistics.
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Total Return%
as of 12-31-09

Investment
Benchmark

Average annual, if greater
than 1 year.

YTD 1 Year 3 Year 5 Year 10 Year Since Inception
1.66 1.66 3.31 3.61 4.27 4.47 Fund Return %
. . . . . . Benchmark Return %

9.30 9.30 3.47 3.28 4.14 . Category Average %

The performance data quoted represents past performance and does not guarantee future results. The investment return
and principal value of an investment will fluctuate thus an investor's shares, when redeemed, may be worth more or less
than their original cost. Current performance may be lower or higher than return data quoted herein.

Growth of $10,000  as of 12-31-09 Investment $16,080
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Portfolio Analysis as of 12-31-09
Composition as of 12-31-09 % Assets

U.S. Stocks 0.0
Non-U.S. Stocks 0.0
Bonds 0.0
Cash 100.0
Other 0.0

Morningstar Style Box™ as of 12-31-09

High
M

ed
Low

Short Interm Long

Top 10 Holdings as of 12-31-09 % Assets

Not Available

Total Fund Assets ($mil) 1,771.74

Release Date: 12-31-2009
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